
 

UNITED STATES DISTRICT COURT 
EASTERN DISTRICT OF TEXAS 

SHERMAN DIVISION  

JONATHAN CORRENTE, et al., 

Plaintiffs,  

v.  

THE CHARLES SCHWAB CORPORATION, 

Defendant. 

Civil Action No. 4:22-CV-470-ALM 

Hon. Amos L. Mazzant, III 

 
 

ORDER AND FINAL JUDGMENT 
APPROVING CLASS ACTION SETTLEMENT  
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WHEREAS, the Parties, through their counsel, have agreed, subject to judicial approval 

following issuance of notice to the Settlement Class and a Fairness Hearing, to settle and dismiss 

with prejudice all claims asserted in this Action upon the terms and conditions set forth in the 

Parties’ Stipulation and Agreement of Settlement dated December 12, 2024 (ECF No. 154-1) (the 

“Stipulation”); 

WHEREAS, on February 19, 2025, the Court issued its Order Granting Plaintiffs’ Motion 

for Preliminary Approval of Class Action Settlement and for Issuance of Notice to the Settlement 

Class (the “Preliminary Approval Order”) (ECF No. 157);  

WHEREAS, it appears in the record that the Summary Notice substantially in the form 

approved by the Court in its Preliminary Approval Order was transmitted to all reasonably 

identifiable Settlement Class Members, and the Summary Notice and Notice were posted on the 

Settlement Website established by the Notice Administrator in this matter, in accordance with the 

Preliminary Approval Order;  

WHEREAS, on the ____ day of ________ 2025, following issuance of notice of the 

Settlement to the Settlement Class, the Court held its Fairness Hearing to determine: (1) whether 

the terms and conditions of the Stipulation are fair, reasonable and adequate, and should be 

approved; (2) whether judgment should be entered dismissing, with prejudice, the Action and all 

claims set forth therein upon and subject to the terms and conditions hereof; (3) whether and in 

what amount to award Attorney’s Fees and Expenses; and (4) whether and in what amount to grant 

any Service Awards to Plaintiffs; and 

WHEREAS, the Court has considered all matters and papers submitted to it at or in 

connection with the Fairness Hearing and otherwise; 
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WHEREAS, unless otherwise defined herein, all capitalized terms contained in this Order 

shall have the same meanings as they have in the Stipulation; 

NOW, THEREFORE, based upon the Stipulation and all of the findings, records, and 

proceedings had herein, and it appearing to the Court upon examination, following the duly-

noticed Fairness Hearing, that the Settlement is fair, reasonable, and adequate and should be finally 

approved and that this Order and Final Judgment should be entered; 

IT IS HEREBY ORDERED, ADJUDGED, AND DECREED THAT:  

1. The Court has jurisdiction over the subject matter of the Action, Plaintiffs, all 

Settlement Class Members, and Defendant The Charles Schwab Corporation (“Defendant”). 

2. The Court finds that, solely for purposes of this Settlement, the prerequisites for a 

class action under Rule 23(a) of the Federal Rules of Civil Procedure have been satisfied in that: 

a. the number of Settlement Class Members is so numerous that joinder of all 

members thereof is impracticable; 

b. there are questions of law and fact common to the Settlement Class; 

c. the claims of the Plaintiffs are typical of the claims of the Settlement Class 

they seek to represent; and  

d. Plaintiffs and Co-Lead Counsel have and will continue to fairly and 

adequately represent the interests of the Settlement Class. 

3. The Court further finds that, solely for purposes of this Settlement, the requirements 

for certification of a class action under Rule 23(b)(2) of the Federal Rules of Civil Procedure have 

also been satisfied in that the party opposing the class has acted or intends to act on grounds that 

apply generally to the Settlement Class, so that final injunctive relief is appropriate respecting the 

Class as a whole. 
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4. Accordingly, the Court certifies this action as a class action, solely for purposes of 

this Settlement, pursuant to Rules 23(a) and (b)(2) of the Federal Rules of Civil Procedure, on 

behalf of the Settlement Class, defined as: 

persons, entities, and corporations who are current U.S. brokerage 
customers of Schwab or any of its affiliates, including customers 
who previously held accounts at TD Ameritrade. 

Excluded from the Settlement Class are: (a) the Defendant; (b) its employees, officers, directors, 

legal representatives, heirs, successors, and wholly or partly owned subsidiaries or affiliates; and 

(c) the judicial officers and their immediate family members and associated court staff assigned to 

this case. 

5. Pursuant to Fed. R. Civ. P. 23, solely for the purposes of this Settlement, Plaintiffs 

are appointed as class representatives of the Settlement Class, and the following counsel are 

appointed as class counsel for the Settlement Class: 

Yavar Bathaee 
BATHAEE DUNNE LLP 
445 Park Avenue, 9th Floor 

New York, NY 10022 
Tel: (332) 322-8835 

yavar@bathaeedunne.com 

Christopher M. Burke 
BURKE LLP 

402 West Broadway, Suite 1890 
San Diego, CA 92101 
Tel: (619) 369-8244 
cburke@burke.law 

 

6. In accordance with the Preliminary Approval Order, the Court finds that the forms 

and methods of notifying the Settlement Class of the Settlement and its terms and conditions and 

the rights of Settlement Class Members in connection therewith (a) constituted the best notice 

practicable under the circumstances; (b) constituted due and sufficient notice of these proceedings 

and the matters set forth herein (including the Settlement) to all persons and entities entitled to 

such notice; and (c) met the requirements of due process and Rule 23 of the Federal Rules of Civil 

Procedure.  No Settlement Class Member is or shall be relieved from the terms and conditions of 

the Settlement, including the releases and covenants provided for in the Stipulation, based upon 
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the contention or proof that such Settlement Class Member failed to receive actual or adequate 

notice.  A full opportunity has been offered to the Settlement Class Members to object to the 

proposed Settlement (and to participate in the hearing thereon).  The Court further finds that the 

notice provisions of the Class Action Fairness Act, 28 U.S.C. § 1715, were fully discharged.  Thus, 

it is determined that all Settlement Class Members are bound by this Order and Final Judgment. 

The Court finds that the Settlement is fair, reasonable, and adequate under Rule 23 of the Federal 

Rules of Civil Procedure, and in the best interests of the Settlement Class.  The Court further finds 

that the Settlement is the result of good faith, arm’s-length negotiations and that all Parties have 

been represented throughout by experienced and competent counsel. 

7. The Court further finds that if the Settlement had not been achieved, the Parties 

would have faced the expense, risk, and uncertainty of extended litigation in connection with the 

claims asserted against the Defendant.  The Court takes no position on the merits of either 

Plaintiffs’, the Settlement Class’s, or Defendant’s liability positions but notes that the existence of 

substantial arguments both for and against their respective positions further supports approval of 

the Settlement. 

8. Accordingly, the Court gives its final approval to the Stipulation and directs the 

Parties to consummate the Settlement in accordance with the terms and provisions of the 

Stipulation. 

9. This Action is hereby dismissed on the merits and with prejudice.  All Parties to the 

Action shall bear their own costs, except as otherwise provided in the Stipulation. 

10. Each Released Plaintiff Person shall be deemed to have, and by operation of this 

Order and Final Judgment shall have, fully, finally, and forever released, waived, relinquished and 
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discharged, and shall forever be enjoined from prosecuting, all Plaintiffs’ Released Claims against 

each Released Defendant Person. 

11. Each Released Settlement Class Person shall be deemed to have, and by operation 

of this Order and Final Judgment shall have, fully, finally, and forever released, waived, 

relinquished and discharged, and shall forever be enjoined from prosecuting, all Settlement Class 

Released Claims against each Released Defendant Person. 

12. Schwab and each of the Released Defendant Persons in their capacities as such shall 

be deemed to have, and by operation of this Order and Final Judgment shall have, fully, finally, 

and forever released, waived, relinquished and discharged, and shall forever be enjoined from 

prosecuting, all Released Defendant’s Claims against each Released Plaintiff Person and Released 

Settlement Class Person. 

13. Nothing contained herein shall, however, bar any Party, Released Defendant 

Person, or Released Plaintiff Person from bringing any action or claim to enforce the terms of the 

Stipulation or this Order and Final Judgment. 

14. Neither this Order and Final Judgment, the Stipulation, nor any of the terms and 

provisions of the Stipulation, nor any of the negotiations or proceedings in connection therewith, 

nor any of the documents or statements referred to herein or therein, nor the Settlement, nor the 

fact of the Settlement, nor the Settlement proceedings, nor any statement in connection therewith: 

a. is or may be deemed to be, or may be used as an admission, concession, or 

evidence of the validity or invalidity of any Released Claim, the truth or falsity of any fact 

alleged by Plaintiffs, the sufficiency or deficiency of any defense that has been or could 

have been asserted in the Action, or any wrongdoing, liability, negligence, or fault of 

Defendant, its Related Persons, or any of them; 
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b. is or may be deemed to be or may be used as an admission of, or evidence 

of, any fault or misrepresentation or omission with respect to any statement or written 

document attributed to, approved, or made by Defendant or its Related Persons in any civil, 

criminal, or administrative proceeding in any court, administrative agency, or other 

tribunal; 

c. is or may be deemed to be or shall be used, offered, or received against any 

Party or any of their Related Persons as an admission, concession, or evidence of the 

validity or invalidity of any of Plaintiffs’ Released Claims, Settlement Class Released 

Claims, or Released Defendant’s Claims, the infirmity or strength of any claim raised in 

the Action, the truth or falsity of any fact alleged by Plaintiffs or the Settlement Class, or 

the availability or lack of availability of meritorious defenses to the claims raised in the 

Action; or 

d. is or may be deemed to be or shall be construed as or received in evidence 

as an admission or concession against Defendant, or its Related Persons, or any of them, 

that any of Plaintiffs’ or the Settlement Class Members’ claims are with or without merit, 

that a litigation class should or should not be certified, that injunctive or equitable relief 

obtained in the Action would have been more extensive or not obtained, or that the 

consideration to be given pursuant to the Stipulation is equal to, less than, or greater than 

any consideration which could have or would have been awarded to Plaintiffs or the 

Settlement Class Members after trial. 

15. Notwithstanding the immediately preceding paragraph, however, the Parties and 

the other Released Defendant Persons and Released Plaintiff Persons may file the Stipulation 

and/or this Order and Final Judgment in any other action that may be brought against them in order 
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to support a defense or counterclaim based on principles of res judicata, collateral estoppel, full 

faith and credit, release, good faith settlement, judgment bar or reduction or any other theory of 

claim preclusion or issue preclusion or similar defense or counterclaim.  The Parties may also file 

the Stipulation and/or this Order and Final Judgment in any proceedings that may be necessary to 

consummate or enforce the Stipulation, the Settlement, or this Order and Final Judgment. 

16. Without affecting the finality of this Order and Final Judgment in any way, this 

Court retains continuing exclusive jurisdiction over all Parties to the Action and the Settlement 

Class Members for all matters relating to the Action, including the administration, interpretation, 

effectuation, and enforcement of the Stipulation. 

17. There is no just reason for delay in the entry of this Order and Final Judgment, and 

immediate entry by the Clerk of the Court is expressly directed. 

18. The finality of this Order and Final Judgment shall not be affected, in any manner, 

by rulings that the Court may make on the Fee and Expense Application, including any Service 

Awards for Plaintiffs. 

19. If the Settlement is not consummated in accordance with the terms of the 

Stipulation, then the Stipulation and this Order and Final Judgment (including any amendment(s) 

thereof, and except as expressly provided in the Stipulation or by order of the Court) shall be null 

and void, of no further force or effect, and without prejudice to any of the Parties, and may not be 

introduced as evidence or used in any action or proceeding by any Person against the Parties, and 

the Parties shall be restored to their respective litigation positions as they existed as of October 1, 

2024. 

 

Case 4:22-cv-00470-ALM     Document 197-8     Filed 07/17/25     Page 8 of 8 PageID #: 
2788


